B. MANNA & CO. O

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

To the Members of
RELIABLE AGRI PROJECTS PRIVATE LIMITED

Report on the Audit of Financial Statements
Opinion

We have audited the Financial Statements of Reliable Agri Projects Pvt. Ltd.. (hereinafter referred to as ‘the Company’),
which comprise the balance sheet as at 31st March 2022, and the statement of Profit and Loss, and statement of cash flows for
the year then ended, and notes to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Financial Statements
give the information required by the Companies Act, 2013 in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2022, and its
financial performance, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies
Act, 2013. Our responsibilities under those Standards are further described in the Auditor’'s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
Financial Statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. \We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters ('KAM') are those matters that, in our professional judgment, were of most significance in our audit of the
Financial Statements of the current period. These matters were addressed in the context of our audit of the Financial Statements
as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters. In our opinion, No
significant audit findings come to our notice which can be classified as key audit matter.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The other information comprises
the information included in the Company’s annual report, but does not include the Financial Statements and our auditors’ report
thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial Statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Management and Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (‘the Act”) with respect to the preparation of these Financial Statements that give a true and fair view of the financial
position, financial performance, and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error. In preparing the financial statements, the Management and Board of Directors is
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters.related to
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going concern and using the going concern pasis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so. The Board of Directors aré also responsible for
overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee thatan audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually of in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

s ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher. than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, of the override of internal control.

« Obtainan understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern pasis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events of conditions that may cast significant
doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the Financial Statements represent the underlying transactions and events in a manner that achieves fair
presentation. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order”), issued by the Central Government of India in
terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the “Annexure A" a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. (A) As required by Section 143(3) of the Act, we report that:

a) Wehave sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit.

b) Inour opinion, proper books of account as required by law have been kept by the Company so far as it appears from
our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account '

d) Inour opinion, the aforesaid Financial Statements comply with the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) Onthe basis of the written representations received from the directors as on 31st March, 2022 taken on record by the
Board of Directors, none of the directors is disqualified as on 31st March, 2022 from being appointed as a director in terms
of Section 164(2) of the Act.

f)  With respect to the adequacy of the internal financial controls with reference to Financial Statements of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B". Our report expresses an
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f) With respect to the adequacy of the internal financial controls with reference to Financial Statements of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s internal financial controls our financial
reporting.

(B) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the
explanations given to us:

(a) The Company has no pending litigations in note 28 of financial statements, which would impact its financial position.

(b) The Company does not have any long-term contracts including derivative contracts for which there were any material
foreseeable losses.

(c) There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the
Company.

(d) (i) The management has represented that, to the best of its knowledge and belief, other than as disclosed in the notes
to the accounts, no funds have been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(i) The management has represented, that, to the best of its knowledge and belief, other than as disclosed in the notes to
the accounts, no funds have been received by the company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (‘Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and appropriate in the circumstances, nothing has come
to our notice that has caused them to believe that the representations under sub-clause (i) and (ii) contain any material
mis-statement.

(e) No dividend declared or paid during the year by the company is in compliance with section 123 of the Companies Act,
2013.

(C) With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the Act, In our
opinion and to the best of our information and according to the explanations given to us, the reporting as required under
the provisions of Section 197(16) is not applicable to the Company since the Company has not paid/ provided for the
remuneration to its directors during the year ended 31st March 2022.

FOR B MANNA & CO
Chartered Accountants
FRN:325326E

Biswanath Mann

(Proprietor)

M.No. 061940

UDIN : 22061940ALUDKF7465
Place: Kolkata
Date:30/05/2022
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ANNEXURE A to the Independent Auditor’s Report referred to in paragraph 1 under the heading ‘Report on Other Legal
and Regulatory Requirements’ of our report of even date on the financial statements of Reliable Agri Projects Pvt. Ltd.

With reference to the Annexure A referred to in the Independent Auditors’ Report to the members of the Company on the
Financial Statements for the year ended March 31, 2022, we report the following:

(i) (@) (A) The Company has proper records related to full particulars including quantitative details and situation of Property,
Plant and Equipment.

(B) The Company has proper records related to full particulars of Intangible assets.

(b) The Company has a program of verification of all the items of Property, Plant and Equipment in a phased manner
which in our opinion, is reasonable having regard to the size of the Company and the nature of its Property, Plant
and Equipment. Pursuant to the program, items of Property, Plant and Equipment were physically verified by the

management at reasonable intervals. According to the information and explanations given to us, no material
discrepancies were noticed on such verification during the year.

(c) According to the information explanation given to us and on the basis of our examination of the records of the
company, the Company do not have any immovable properties whether owned or leaseholds and not disclosed in
the financial statements any immovable properties, hence in our opinion, clause 3(1) (c) of the Order, is not applicable

to the Company.

(d) According to the information explanation given to us, the company has not revalued its Property, Plant and Equipment
(including Right of Use Assets) or intangible assets during the year ended 315 March 2022.

(e) According to the information explanation given to us, no proceedings have peen initiated during the year or are
pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988
(45 of 1988) and rules made thereunder.

(i) (@) The Company does not hold any physical inventories of materials. Thus paragraph (i) (a) of the Order is not
applicable to the company.

(b) According to the information and explanation given to us and based on our examination of the records of the company,
the company has not been sanctioned working capital limits from bank or financial institutions, in excess of five crore
rupees, in aggregate, on the basis of security of current assets at any point of time during the year.

(iiiy According to the information explanation given to us and on the basis of our examination of the records of the
company, the company has not made any investments in, provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any

other parties. Therefore, the provisions of sub clauses of clause 3(jii) of the said Order are not applicable to the
company.

(iv) According to the information explanation given to us and on the basis of our examination of the records of the company,
the company has not made any loans, investments, provided any guarantees and security on which provisions of section
185 and 186 of the Companies Act 2013 are applicable.

(v) Inour opinion and according to the information and explanations given to us, the Company has not accepted any deposits
from public within the meaning of Section 73 to 76 of the Companies Act, 2013 and the rules framed thereunder.
Accordingly, the provisions of Clause 3(v) of the order aré not applicable to the Company.

(vi) According to the information’s and explanation given to us, the Central Government has not prescribed the maintenance
of cost records under sub-section (1) of Section 148 of the Companies Act, 2013 in respect of the products sold or services
rendered by the Company.

(vii) (a) According to the information’s and explanation given to us and based on our examination of records of the
Company, the Company is generally regular in depositing undisputed statutory dues including Provident Fund,
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(vii)

(ix)

(xi)

(xii)

Employees State Insurance, Income tax, Sales Tax, Wealth tax, Service tax, Duty of Customs, duty of Excise, Value
Added Tax, GST, Cess and other statutory dues with the appropriate authorities to the extent applicable to it. There
are no undisputed amounts payable in respect of income tax, wealth tax, service tax, sales tax, value added tax, duty
of customs, duty of excise or cess which have remained outstanding as at March 31, 2022 for a period of more than 6
months from the date they became payable.

(b) According to the information and explanations given to us, there are not any statutory dues referred in sub- clause
(a) which have not been deposited on account of any dispute.

In our opinion and according to the information and explanations given to us, the Company has not surrendered or
disclosed any transaction, previously unrecorded in the books of account . in the tax assessments under the Income Tax
Act, 1961 as income during the year. Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable
to the Company.

(a) In our opinion and according to the information and explanations given to us, the Company has not defaulted in
repayment of any loan or other borrowings or any interest due thereon to any lender. Accordingly, the requirement to
report on clause 3(ix) of the Order is not applicable to the Company.

(b) In our opinion and according to the information and explanations given to us, the company has not been a declared
willful defaulter by any bank or financial institution or other lender.

(c) In our opinion and according to the information and explanations given to us, the loans were applied for the purpose
for which the loans were obtained.

(d) In our opinion and according to the information and explanations given to us, and the procedure performed by us,
there are no funds raised on short term basis which have been utilized for long term purposes.

(e) In our opinion and according to the information and explanations given to us, the company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint ventures.

(f) In our opinion and according to the information and explanations given to us and on overall examination by us, the
company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures or
associate companies.

(a) In our opinion and according to the information’s and explanation given to us, the Company has not raised money
by way of initial public offer or further public offer (including debt instruments). Accordingly. Clause 3 (x) (a) of the order
are not applicable to the Company.

(b) In our opinion and according to the information and explanations given to us, the company has not made preferential
allotment or private placement of shares or fully or partly convertible debentures during the year. Accordingly clause 3
(x) (b) of the order is not applicable.

(a) During the course of our examination of the books and records carried out in accordance  with the generally
accepted auditing practices and according to the information and explanations given to us, we have not noticed any
case of fraud by the company or any fraud on the Company by its officers or employees during the year. The
management has also not reported any case of fraud during the year.

(b) According to the information explanation given to us and on the basis of our examination of the records of the
company, no report under sub-section (12) of section 143 of the Companies Act has been filed by the auditors in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) As reported to us by the management, there are no whistle- blower complaints received by the Company during the
year.

According to the information explanation given to us, the company is not a Nidhi Company. Accordingly, the provisions
of Clause (xii) of paragraph 3 of the order are not applicable to the Company.
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(xiil)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

As per the information and explanations given to us and based on our examination of records of the Company,
transactions with the related parties are in compliance with sections 177 and 188 of Companies Act, 2013 where
applicable, and the details have been disclosed in the financial statements, as required by the applicable accounting
standards. Identification of related parties were made and provided by the management of the company.

(a) Based on information and explanations provided to us and our audit procedures, in our opinion, the company has an
internal audit system commensurate with the size and nature of its business.

(b) We have considered the internal audit report of the company issued till date for the period under audit.

In our opinion and according to the information and explanations given to us, the Company has not entered into any non-
cash transactions with directors or persons connected with him for the year under review. Accordingly, the requirement
to report on Clause 3(xv) of the Order are not applicable to the Company.

(a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934).
Accordingly, the requirement to report on Clause 3(xvi) (a), (b) and (c) of the Order are not applicable to the Company.

(b) The company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of
India.

(c) As per the information and explanations received, the group does not have any Core Investment Company (CIC) as
part of the group.

According to the information explanation given to us, and based on our examination of records of the company, the
company has not incurred cash loss in current financial year or in immediately preceding financial year.

There has been no resignation of the previous statutory auditors during the year.

According to the information and explanations given to us and on the basis of the financial ratios, ageing and expected
dates of realisation of financial assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor's knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention , which causes us to believe that any
material uncertainty exists as on the date of the audit report that the Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the balance sheet
date. We however, state that this is not an assurance as to the future viability of the Company. We further state that
our reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

In our opinion and according to the information and explanations given to us, there is not liability of the company under
the provisions of section 135 of the Companies Act, relating to Corporate Social Responsibility. Accordingly, the
requirement to report on Clause 3(xx) (a) and (b) of the Order are not applicable to the Company

FOR B MANNA & CO

Chartered Accountants
FRN:325326E

Biswana anna
(Proprietor)

M.No. 061940

UDIN : 22061940ALUDKF7465

Place: Kolkata
Date:30/05/2022
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Annexure B” to the Independent Auditors’ Report .
(Referred to in paragraph 2(A) (fy under ‘Report on Other Legal and Regulatory Requirements’ section of our report of even date
Reliable Agri Projects Pvt. Ltd.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act”)

Opinion

We have audited the internal financial controls with reference to Financial Statements of the Company as of 31 March 2022 in
conjunction with our audit of the Financial Statements of the Company for the y ear ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls system with reference to
Financial Statements and such internal financial controls with reference to Financial Statements were operating effectively as
at 31 March 2022, based on the internal control with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note issued by the ICAIl

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the internal
control with reference to financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India (“ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its pusiness, including adherence to the Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial statements
based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards on Auditing, issued by
ICAIl and deemed to be prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by ICAIl. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial control system
with reference to financial statements and their operating effectiveness. Our audit of internal financial controls with reference to
financial statements included obtaining an understanding of internal financial controls with reference to financial statements,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company's internal financial controls system with reference to financial statements.

Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to financial statements is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control with reference to financial
statements includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detall,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary 0 permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection
of unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on the financial
statements.
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Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

FOR B MANNA & CO
Chartered Accountants
FRN:325326E

Biswanath Manna
(Proprietor)

M.No. 061940

UDIN : 22061 940ALUDKF7465

Place: Kolkata
Date:30/05/2022
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Fax : 23378812 | E-mail: relappl@gmail.com
CIN No. : U01403DL2010PTC203527




RELIABL

AGRI PROJECTS PVT. LTD.
OW STATEMENT
MARCH, 2022

RELIABLE
CASH FL
FOR THE YEAR HNDING 318T

OO

“Fy 2021-22

Amount

Particulars

Cash flows from opei
Profit before taxatior!
Adjustments for:
Interest income
Share Premium
Changes in Working
(Increase) | Decreasé | Trade Stocks
(Increase) | Decreasc | Other Current Assets
Increase / (Decrease i~ Trade Payables
Increase / (Decrease) i Short Term Provisions
Increase / (Decrease) b Other Current Liabilities
Cash generated from operations

Income taxes paid/ Ad) stment

Net cash from operati;ig activities

ing activities
(WY1 e)

; L apital:

Cash flows from inve
Inventories

(Increase) | Decreas
Interest income

Net cash used in 117c

ting activities

Short Term Loans And Advarn

16

‘ing activities

Cash flows from finai
|ssue of Share Capilal
Increase / (Decrease) |
Increase / (Decrease
Net cash used in finai

~ing activities

Long Term Borrowing
Short Term Borrowing
cing activities

Net increase in casl ¢ d cash equivalents

Cash and cash equiv: \ants at beginning of period

Cash and cash equiy_i.erents at end of Beriod

The cash flow statement .as been prepared as per indirect method prescribed by Accounting standard - 3

Signed in terms of our s
For & on behalfof the !
RELIABLE AGR\PROJ EC]

\}

: 1
ANJAY KUMA PATHA
irectui

arate report of even d

rd

P K\ ARJJHA
Dirediat
IN:00912040 DIN:( 1 132698

GF-22, Hans Bhawan, 1 Bahadur Shah Zafar Marg, New Delhi-110002 | Ph.:
Fax : 23378812 | E-mail: relappl@gmail.com
CIN No. : U01403DL2010PTC203527

| Re.in Lakhs

E AGRI PROJECTS PVT. LTD.

| Rs.in Lakhs
FY 2020-21
Amount

For & on behalf of

B MANNA & CO.
Chartered Accountants
FRN:0325326F

%;:2““3

[Proprietor)

M N0.061940
UDIN :22061940ALUEDZ7545
Place: New Delhi
Date: 30/05/2022

011-23378813, 41534010




NOTE!

I
NOTE NO.

.

A) Authorised Share
150,000 Equt!
Previous yeal

B) Issued, Subscribe

54800 Equity

e

During the year under
payment

-
C) Reconciliation of aun

| SHARE CAPITAL

\

being received

AGRI PROJECTS PVT.LTD.

RELIABL:
ANCE SHEET AS AT 318T MARC

10 ACCOUNTS FORMING AN INTEGRAL PART OF BAL H,2022

i
As at

As at
31st March, 2022 Rs.in Lakhs 31st March, 2021 Rs.in Lakhs

e S

Capital Nos Amount Nos Amount
/ Shares of Rs 10 each 150000 15.00 150000 15.00
. 0000 Equity Share of Rs. 10 Each
d % fully paid up:

64800 6.48 64800 6.48

:.-,}h;« es of Rs’m each

reporting NO shares allotted by {he Company as fully paid up or partly paid up pursuant to contract(s) without

n cash.

No. of Shares No. of Shares

yer ol shares outstanding,— -1 the beginning and at the end

of the reporting perio
Equity Shares at the bagrig of the yed 64,800 10,000
Equity Shares alloted {uring the year - 54,800
Equity Shares atthee © f the year o —— 64,800 64,800
D) Shares Holding Ptt2ins in respect of each class of shares:
Each Equity Sheie LUiders holding more than 5% shares
As at As at
31st March, 2022 Rs. in Lakhs 31st March, 2021 Rs.in Lakhs
- e
No. of Shares % Held No. of Shares % Held
e ———T e e e ————
Reliablc Data Service L 64700 99.85% 64700 99.85%
Reliable Va8 9%~ — ————

F) The Company has i

G d D‘lm losure
of Share
Holding

ters

Sharéilr {o\ding Pr

e

stal

<
b

trade

QYxn Ll

o D e
F;]JMAR P

ECP KUMAR Jt

Jata Service

B

F NO. 2 RE!

Jacurity Prerniund

.rplus/Defi
Jpening Bala:
Ad t short /B2
Add Profit/(Lo5¢)

TRAD

tal with equal voting rights to each shareholders.

- uod only one Kkind of equity share capl

" As on 31/03/2022 As on 31/03/2021

Change in
) Equity

|

ger'zinge in Equity

No of Shares

Held

% ol total shares

% Of tota:
shares

100

AT
Ji
(4700

As at
31st March, 2021
Rs. in Lakhs

As at
31st March, 2022
Rs. in Lakhs

it(-) i.e. Balance in Profit & Loss Account
coin profit & 1088 account
Provision

6.63
0.05
0.04
6.72

S

ce

) for theq;g'}od
TOTAL(L +ii)

== ,,,,//

i ———

' DAYABLIES

! |

31, 2022 is as follows

payab:=" e
following p¢ riod from due date of payment




RELIABLE AGRI PROJECTS pVT.LTD.
10 ACCOUNTS FORMING AN INTEGRAL PART OF BALANCE SHEET AS AT 31ST MARCH 2022

NOTE.
— T - ..
e MSM! l_ T
e Othier et T B

S ——

e e e requi RS ey .————’.’*—’/7’—/ -
The Compny has not reed ved any memorandum (as required to be filed by the suppliers with the notified authortity under the Micro.

Small & M edium Enterprses D slopment Act 70061 claiming their status as micro. small or medium enterprises. Consequently the

amount naid\payable o 1t se partics during the year is NIL.
. e e

e ——

e

R - e

. i [
bles outs ding as at March 31, 2021 is a8 follows

——
?‘ e Outstanding for following Egi_od from duc date of payment
|

-

=4
(€4
=]
0
(o™
©
L=l
1|
|
-

E—j a 2-3 years more than 3 years Total
I IT—_‘E———

!

o — —
B2 —— .
pem RNy .,/gﬂ_ _ ‘
apny has not s ived an emorandum (s required 1o be filed by the suppliers with the notified authority under the Micro,
N edium bnte priees De clopment Act 20006) cluiming their status as 1miero. small or medium enterprises. Consequently the
yoi D\payable et partivs during the year v WIL.
e NSRS O e e ITEEE S

e —— —




RELIABLE AGRI PROJECTS PVT. LTD.
NOTES TO ACCOUNTS FORMING AN I NTEGRAL PART OF BALANCE GIIEET AS AT 31ST MARCH 2022

- e s

As at
31st March, 2021
Rs. in Lakhs

e

As at
31st March, 2022
Rs. in Lakhs

[ o= remie
NOTE NO. 4 0T¢: {1 CURRENT LIABIL! TIES

Audit Fees p@ ‘&b

As at
31st March, 2021
Rs. in Lakhs

As at
31st March, 2022
Rs. in Lakhs

e e
NOTE NO. 5 sHoOR'T TERM PROVISIONS

- DS

Provision for "~ ax&tion E Y. 2020-21
Provision for « 2x&100 EY. 2021-22

xation F.Y. 2Ve17ef

TOTAL ; 0.02

el .:.,\,". Jes-Current outstandmg : s at March 31, 2022 “’,_'
Outs ianding for following ./ _

\

e

6 month -1yca

1-2 years 2-3 yé;g
Less than

6 Mo Ilth

=

e
Trade receivables-Bilic
Un di-puted tri
receivald«-s*consi(:. o
good

_gooa - -
Un disputed trace
receivables-considuit
doubtful

Disputed trads
receivables: considcicd
good )
Disputed tmdx
receivahles: considered
doubtuful )
3 :”\Vablos*\? \1 d 7
Total | |




NOTES 1O

Ageing for trade receival

Partioulars |

Un disputed trace
receivables-conside ¢
good

Un disputed trac:
receivables-considc v {
doubtful

Disputed trade
receivables-considered
good

Disputed trads
receivables-considci
doubtuful

e Total

| I

NOTE N

0.7 CAL

9]

) Balances v
)y Cash in haid
) Fixed Depc:

(Security L.

o

C

————

NOTE NO.8 SHU

alance with 3
TDS Recebal

B

Other Loans =nd
Advance agatis

Trade Adavari

e i

NOTE NO. 9 Otl

—_—

—

ACCOUNTS FORMING AN INTEG

R el e
,les-Current outstanding as at March 31, 2021 is as follows

| goupM
Trade receivables Un-bilic

" TERM LOAN AND ADVANCES As at As at
31st March, 2022 31st March, 2021
Rs. in Lakhs Rs. in Lakhs

. enue Authority

- Current Assets

Pond Preparev*_@[w_& Development

D.
AS AT 31ST MARCH ,2022

RELIABLE AGRI PROJECTS PVT. LT
RAL PART OF BALANCE SHEET

Qutstanding for following periods from due date of payment

6 month -1yea|1-2 years 2-3 yeurs— more than 3 years Total

Less than
6 N{unth

v}

2.09

2.09

""""""" T TAsat |  Asat

| 31st March, 31st March, 2021
Rs. in Lakhs Rs. in Lakhs

anks

;01)
it Delhi VAT)

" TOTAL

- I —————

Advances
vork 13.08
465
LS SO ——————————————— e it et e } i
rOTAL I . 1713

As at
31st March, 2021
Rs. in Lakhs

31st March, 2022
Rs. in Lakhs

—

21.62
21.62




RELIABLE AGRI PROJECTS PVT. LTD.
NO'ES 10 1 COUNTS FORMING AN INTEGRAL PART OF PROFIT & LOSS STATEMENT AS AT 31ST MARCH, 2022

NOTE NO. 10 LEVENUE FROM OPERATIONS As at As at
31st March, 2022 Rs. | 31st March, 2021 Rs.
- in Lakhs in Lakhs
Sales of Services 1:78
Exempted Salt 5.72 7.35
o . TOTAL ] 7.50 7.35

—_—

NOTENO. L1 C'THERI 'COME ‘ As at As at
“31st March, 2022 Rs. | 31st March, 2021 Rs.
- o _.,,._P___,aw’_______———ﬁﬂ_____‘* in Lakhs in Lakhs
Interest i+ com | 0.01
Eggs—— - TOTAL :f—_gﬁ - 0.01
\ J
NOTE NO. 12 EMPLOYLE BENEFIT EXPENSES As at As at
31st March, 2022 Rs. | 31st March, 2021 Rs.
B S o in Lakhs in Lakhs
(a) Salarizs aiiti ntives 1.80 3.90
—————————wom.________ | _ 180 3.0

L J
NOTE NO. 13 O'T1iEl [YPENSES As at e ot

| 31st March, 2022 Rs. | 31st March, 2021 Ri\

‘ in Lakhs in Lakhs
. T
Auditors lemiierslion ‘ 0.05 0.05
Bank Ch. re: “ 0.01 0.01
Rates & ©xe | 0.01
Legal & Frofession Ex es ‘ 0.01 0.09
Pond Processi ! Nlo \ 2.13 3.25
Conveyaiice bxperses 0.87
i S TOTAL i 3.07 | 3.41 |




RELIABLE AGRI PROJECTS PVT. LTD.
NOTES TO ACCOUNTS FORMING AN INTEGRAIL PART OF FINANCIAL STATEMENT AS AT 31ST MARCH, 2022

NOTE NO. 14 NOTLS ON ACCOUNTS As at As at
31st March, 2022 31st March, 2021

Disclosure pursuait to Note 1o. 6(1) of Partl of Schedule 11 to the Companies Act, 2013

i) Contingent liabilitics and commitments (to the extent not provided for)

(i) Contingent Liabili ties

(a) Claims against the company et ‘knowledged as debt Nil Nil

(b) Guarantees Nil Nil

(¢) Other money for which the company 1s contingently liable Nil Nil

(ii) Commitments |
(a) Estimated amouit of contracts remaining to be exe uted on capital account Nil Nil ]
(b) Uncalled liabilit cnshoires ndd other investments partly paid Nil Nil 1
() Other commitmn s (specity nature) Nil Nil \‘

ii) Payments to the avditor - |
(a) Auditor Remunrition

o Total

jiiy Related Party Disciosurc:

Name of Related Pzl es Nature of Relation Nature of Relation ‘
Sanjay Kumar Pathz Director Dircctor |
Anll Kumar Jha Director Dircctor \
Sandeep Kumar Jha Director Director
Reliable Data Services Ltd. Holding Company Holding Company
RDS Allied Private Limited Subsidary of Holding Company

Klass Gateways Travel Privatc Limited Associate of Holding Company 1

Particulars of amo intpay ible/recei ble) to/from related parties as at 31 Mare h 2022 |

Nume of Related Pa i Dr/Cr 2021-22 2020-21 |

FDS Allied Private L 1 ed DR 2 )9 208

P'elable Data service | mite 2 Cr 2883 35.10
Klass Gateways Trivel Private Ll DR. 0.70 0.70

Authentic Develope s Privit i DR 0.10

Dividends proposed to be :ists buted to equity shareholders Nil Nil

Dividends proposed t be listrituted to preference sharcholders Nil Nil |

Arrears of fixed cun ulative di fends ¢ ALLLLI\) Nil — Nil ‘-

V) Disclosure pursuaitt to Note no. 5(viii) of Partll of Schedule 111 to the
Companies Act, 2013

a) CIF Value of Tmports

i) Raw materials Nil Nil
ii) Components & Hpare Parts Nil Nil
iii) Capit « Gioo.i: Nil Nil
b) Expenditure in foreign Cureney on account of royalty, know-how, Nil Nil
) Consumption of impo:ted mater jals and spare parts and Nil Nil
Amount remitted during the vem in foreign currency on account of
» 4} dividend il Nil
e) Earnings in Foraign Exchanges
1. Exportof Goods calculaty i on FOB Basis Nil Nil
1I. Roya ity ete Nil Nil
ML Interest & O | Nil Nil |
IV, Othor Inco ne Nil Nil |
Vi) The management ha © iSse 3 €0 e impa - of the outbreax of ~OVID-19 on business ope zlions And atier considering the overall

business scenario. A4 age 1ient coes ne onsider it appiop




\GRI PROJECTS PVT. LTD.
‘AL PART OF FINANCIAL STATEMENT AS AT 318T MARCH, 2022

NOTES TO ACCOUNTS runrmin A

e

NOTE NO. 15 SIGNIFICAT A ‘COUNTI

‘the linancial statement have n I lin neccrdance with f ‘rally Accepted Accounting Principles and Practices,
including the Accounting Standurd ' e under the relevant provisions of the Companies Act 2013 and are based on
historical cost convention and aceruii system of accounting. The significant accounting policies followed arc stated

below:

a)
i« of Preparatior: The ! jab st ! - biecr prepared in accordance with Generally Accepted Accounting Principles and
ices, including the Accuuniling | e uncer the Compat (Accounting Standards) Rule 2006 issued in siccordance
i+ the provisions of $zctior 133 o1 2ar fct 7013, read with relevant rule issued there under and are pased on historical
j/ention and s eruE f ze Tt inting po! ! stated otherwise, adopted in preparation financial
men's are consis \ t escribed u 2 Act.
b) , of Extimates: The | rt | statements in conformi / with the Indian GAAP requires the Manager=nt 1o make
nates and assumptons ¢ sideed reported amounts of income, expense and assets and liabilities ( including contingent

liavilities) at the end of ihe 1€ Although these estimates are based on management's best knowledge of current events
and actions, uncenainty about ! Lons and estimales could result in the outcomes resulting a material adjustment to the
rving amount of assels a ) it periods

wesumptions used in the pre <entation of financial statements are prudent and
c) lepreciatior operty Plant & Equipments and Intangic’ | sets
equired i

d) et its: Carryiig vat

e) cation of Inventories: o niories cost and market price whichever is lower for raw channa.

f) o venue Recognition: Revomuinom ¢ 1sluon the basis of completed sales contract method and to the extent tintitis

- that the economi i {1ie company and the revenue can be reliably measured, and no significant
inty existis regardl ideration that willt ed.

g) e Henefits: The ble only witt . .honths of rendering the services are ¢l issified as
it 1 emplovee henelil I ries and allowance | the expected cost of bonus are reconized ds an
sense in the profic & lass st i period in which thi nloyee renders the related services. o provision is

(or tong teru. Lol
h) wilon: provision fol Uit m e tax Act the - s reported Profit
1) i Preparation X | ides the row 5. The Company specialized in high qualiy fishes the
1y quality ¢ t to our customer .
J) wi car's figure:
ir's figure na i | recast wherever gons d necessary to make these comparable v
1S,
Eor & Lelhalf of the Board For % on behalf of
B M/ A& CO.
Charter |/ countants

Fiih:03258326E

SANDEEY - AR JHA A -061940
UDIN :22061 JEDZ 7545

Place: N hi

Date: 30/ 2




analytical Ratios

e o 2021-22 ~2020-21
o °ELIABLE AGHERROJECTS PV
i current Rato Current Assets/Current Liabill 42.19 48 LlA ; G BRO ;{ 8
O
- — ————————
2021-22 2020-21
Total Debt shareholdi Ratio Total Debt Shareholder's | Ratio
2 Debt-Equity Futic Total Debt/Sharcholder's EqL 28.89 13.29 247 35.16 13.20 2.66
__—_..————'—'—‘ - i ~____————-———“—-"_’/_,.—-—_“’“A-——,
,_—____’.——-—':; = -//__/
2021-22 2020-21
garning foi Debt Servi Ratio Earning foi Debt service Ratio
Debt Servl tarning Available for Debt
3 Coverage 1! service/Debt Servict 0.08 NIt Not Applicable 0.06 NIL Not Applicabl¢
- " ._,;,______,___.___,_.,______________———-__.____."_,_M
- T
2021-22 2020-21
profit profit
available available
for EQ. Avg. for EQ. Avg.
Sharehold sharehold Sharehold shareholder
ers er equity Ratio ers equity Ratio
pAT-Pref. Div/Average
4 Return on Equity Shareholder's Equity 0.06 13.25 0.005 0.04 13.16 0.003
e — = e
2021-22 2020-21
Sales Average In Ratio Sales Average Invent Ratio
Inventon !
5 Ratio Sales/Average inventory 7.50 3.8 1.97 7.35 2.54 2.89
Notes: Duc (¢ increase average inventory in currentyear
2021-22 2020-21 |
Credit sale Avg. Debtc Ratio Credit sale Avg. Debtors Ratio
trade Recai anle Net Credit Sale/Avg.
6 turnover ralio Account Receivable 7:50 2.09 3.59 735 2.09 3.52
) 2021-22 2020-21 |
Credit PurcAvg. Credif Ratio Credit PurcAvg. Creditors Ratio
trade Payabic Net Credit purchases/Avg.
7 turnover i i Account Payable Not Applicable - - Not Applicable
_-——'_-———-_'_ e et b st
2021-22 2020-21 \
Net Sales Avg. Wor k Ratio Net Sales Avg. Working C Ratio
Net Capita aover Net Sales/Avg. Working
8 ratio Capital 7.50 (6.22) (1.21) 7.35 17.78 0.41

GF-22, Hans Bhawan, 1 Bahadur Shah Zafar Marg, New De‘ih‘i"-l'l()/OOZ | Ph.:011-23378813 415
Fax : 23378812 | E-mail: relappl@gmail.com '
CIN No. : U01403DL2010PTC203527




